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Key Messages & Financial Highlights 
Sep.21 YTD vs Sep.20 YTD 

+147% 

 Gross Profit 

788 m TL 

+61% 

Net Sales 

3.151 m TL +138% 

EBITDA 

714 m TL 

+800 bps 

EBITDA Margin 

23% 

+178% 

Net Income 

443  m TL 

+600 bps 14% 

Net Income Margin 

September YTD Performance in 2021: 
 

 

> Revenues increased by 61% 

> EBITDA increased by 138% and margin further increased by 800 bps 

> Net income margin further improved to +14% 

> Significant deleveraging - Net financial debt decrease by 173 m TL 
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Financial Results 
Profit margin continues its upward trend 

Sales Revenue (m TL) EBITDA* (m TL) & Margin (%) 

 * EBITDA : Operating profit / (loss) + Amortization and depreciation 
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Sep.20              
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2,185 

2,932 
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3,151 
+34% 

+61% 
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Financial Results 
Continuous increase every quarter 

616 

970 

495 
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868 
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1,165 

1Q21 4Q20 3Q21 1Q20 2Q20 3Q20 2Q21 

1,138 +57% 

+71% 

+90% +34% 

 * EBITDA : Operating profit / (loss) + Amortization and depreciation 
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m TL Sep.20 Sep.21 ∆ % FY19 FY20 ∆ %

Sales revenue 1.962 3.151 61% 2.185 2.932 34%

Cost of sales (1.643) (2.363) 44% (1.853) (2.354) 27%

Operating expenses (157) (198) 26% (213) (239) 12%

Other operating income / (expenses) 29 (1) -103% 43 46 7%

Operating profit / (loss) 190 588 209% 162 385 137%

Other income / (expenses) 13 29 117% 79 38 -52%

Financial income / (expenses) (6) (27) 355% (104) (44) -57%

Tax expense (38) (147) 287% (23) (20) -13%

Profit / (loss) for the period 160 443 178% 114 358 215%

EBITDA* 300 714 138% 315 550 75%

EBITDA Margin % 15% 23% 7% 14% 19% 4%

Income Statement  
EBITDA margin growth continues 

 * EBITDA : Operating profit / (loss) + Amortization and depreciation 
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September 2021 Peer Financial Comparison 
Outstanding performance in the sector 

Source: KAP and investor presentations 

OYAKC Competitor 3 Competitor 1 Competitor 2 

+61% 

+44% 

+88% 

+36% 

Competitor 2 OYAKC Competitor 1 Competitor 3 

+138% 

+54% 

+41% 

+16% 

Competitor 1 OYAKC Competitor 2 Competitor 3 

+8 

+1 

-7 -15% 

Sales Revenue 

EBITDA  

EBITDA Margin (%)  
Sep.20 

Sep.21 
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Balance Sheet  
OYAK Cement Plants (OYAKC) 

m TL FY19 FY20 Sep.21   m TL FY19 FY20 Sep.21 

                  

Current assets 1.492 1.909 2.345   Current liabilities 821 1.554 1.608 

Cash and cash equivalents 369 449 519   Short term borrowings 369 810 720 

Financial investments 52 86 96   Trade payables 338 607 696 

Trade receivables 662 926 1.032   Other current liabilities 114 137 192 

Inventories 353 352 657     

Other current assets 56 96 41     

      

Non-current assets 1.867 2.063 2.141   Non-current liabilities 528 136 162 

Investment properties 33 30 30   Long term borrowings 410 19 16 

Tangible fixed assets 1.669 1.835 1.892   Other non-current liablities 117 117 146 

Intangible assets 73 83 77     

Other non-current assets 92 115 141   Total liabilities 1.348 1.691 1.771 

      

    Shareholders equity 2.010 2.282 2.714 

    Paid in capital 786 1.160 1.160 

    Other 83 -291 -200 

    Reserves on retained earnings 406 406 406 

    Accumulated profit or loss 623 649 905 

    Profit or loss for financial year 114 358 443 

      

Total assets 3.359 3.973 4.485   Total liabilities and equity 3.359 3.973 4.485 
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Net Working Capital 

* Net working capital: Trade receivables + Inventories – Trade payables 
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-449 

810 

-369 

295 

FY19 

410 

369 

-86 

-52 

-519 

19 16 

FY20 

454 

65 

-333 

720 

-54 

Sep.20 

-96 

Sep.21 

358 
121 

Net Debt 

Sep.20 FY19 

0,30 

0,54 

FY20 Sep.21 

0,12 

1,14 

Net Debt / EBITDA (LTM) 

Net Debt (m TL) 
Net debt leverage improved 

 * Net debt : Short term liabilities + Long term liabilities – Cash and cash equivalents – Financial investments 

Financial investments 

Cash and cash equivalents  

Short term liabilities 

Long term liabilities 

132 
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Net Debt Bridge (m TL) 
Net financial debt decreased by 174 m TL 
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CAPEX Development (m TL) 

189 

288 

247 

194 

Sep.21 1H20 FY20 Sep.20 
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Cash Flow  
OYAK Cement Plants (OYAKC) 

m TL FY19 FY20 Sep.20 Sep.21

Cash flow from operating activities 258 512 292 418

Profit from continuing operations 114 359 160 443

Taxation on continuing operations (54) (43) 38 147

Changes in working capital (17) (39) (56) (239)

Other 215 235 151 67

Cash flow from investing activities (97) (286) (246) (183)

Tangible and intangible fixed assets (108) (288) (247) (194)

Dividend income 11 1 1 11

Cash flow from financial activities (544) (146) (83) (166)

Net proceeds from bonds and loans (331) 50 (1.182) (539)

Interest paid (180) (120) (79) (53)

Interest received 87 23 17 26

Dividend payments (54) 0 0 0

Other (66) (99) 1.162 400

Net change in cash and cash equivalents (383) 80 (36) 69

Cash and cash equivalents at the beginning of period 751 368 368 448

Cash and cash equivalents at the end of period 368 448 333 517
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OYAK White Cement 
Market positioning  

www.oyakwhitecement.com 

11  
Languages 
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OYAK White Cement 
i-deal application 

Mobile Application for Dealers and Customers (I-DEAL) 

> Access to all product analysis reports with QR code 

> Access to facility information and sales team information 

> Product sheets/ catalog/ video 

> Access to sectoral information 
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OYAK Cement Plants 

Cementum 

 
Starcem 

 
Duracem 

 
Duracem Plus 

 

Sulphate Resisting 
Portland Cement 

Super White 

Cement  

 

Extra White 

Cement 
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Disclaimer  
Forward-looking Statements 

Bu sunum OYAK Çimento Fabrikaları A.Ş. tarafından sadece bilgi sağlamak amacıyla hazırlanmıştır. OYAK Çimento Fabrikaları A.Ş. yönetimi tarafından sağlanan kamuya 

açık bilgiler ve verilere dayanmaktadır ve temel olarak, mevcut ve gelecekteki iş stratejilerimiz ve içinde faaliyet göstereceğimiz ortam ile ilgili çok sayıda varsayıma 

dayanan ileriye dönük beyanları göstermektedir.  

Sunumda ve / veya Bilgide beyan edilen gelecekteki olayların, ileriye dönük beyanların ve / veya varsayımların, çeşitli değişkenler ve varsayımlarda oluşabilecek 

değişiklikler tarafından etkilenebilir ve gerçekleşen sonuçlar ile aralarında önemli farklılıklara neden olabileceğini hatırlatırız. 

OYAK Çimento Fabrikaları A.Ş., bu Bilgilerin doğruluğu, güvenilirliği, eksiksizliği veya güncelliğine ilişkin açık veya zımni hiçbir garanti veya beyanda bulunmaz.  

Şirket veya sektörel bazda sağlanan bilgiler, hiçbir kârlılık veya başka bir garanti taahhüt etmemektedir.  

OYAK Çimento Fabrikaları A.Ş., bu Sunumun veya Bilgilerin herhangi bir şekilde kullanımından kaynaklanan herhangi bir bilgi için herhangi bir kişinin uğrayacağı herhangi 

bir kayıp veya zarar için hiçbir sorumluluk kabul etmemektedir.  

Burada yer alan bilgiler, genel bilgi verme amaçlıdır. Burada yer alan bilgilere dayanılarak herhangi bir yatırım kararı verilmemelidir. Bu sunum yatırım tavsiyesi veya yatırım 

danışmanlığı teşkil etmez. OYAK Çimento Fabrikaları A.Ş.  üçüncü kişilerin bu çerçevedeki işlem ve eylemlerinden sorumlu tutulamaz.  

OYAK Çimento Fabrikaları A.Ş., bu Sunum veya Bilgilere dayalı yatırımlardan ve / veya işlemlerden veya bu Bilgi ve / veya Sunumun kullanımından doğabilecek zararlardan 

sorumlu tutulamaz. 

  

 

This presentation (Presentation) has been prepared by OYAK Çimento Fabrikaları A.Ş. for the sole purpose of providing information relating to OYAK Çimento Fabrikaları 

A.Ş. This Presentation is based on public information and data provided by OYAK Çimento Fabrikaları A.Ş. management and basically demonstrates forward looking 

statements based on numerous assumptions regarding our present and future business strategies and the environment in which we will operate in the future.  

Please be aware that the forward looking statements and/or assumptions of future events declared in the Presentation and/or in the Information may not prove to be 

accurate. 

No warranty or representation, express or implied, as to the accuracy, reliability, completeness, or timeliness of this Information is made by OYAK Çimento Fabrikaları A.Ş. 

No profitability or any other warranty is claimed by the Information provided either on company or sectoral basis. 

No liability/responsibility is accepted by OYAK Çimento Fabrikaları A.Ş. for any loss or damages of any kind, incurred by any person for any information howsoever arising 

from any use of this Presentation or the Information. 

The Information contained at this Presentation has been included for general informational purposes only. No investment decisions shall be made in reliance upon the 

information contained herein. This Presentation does not constitute an investment advice or investment counselling. OYAK Çimento Fabrikaları A.Ş. cannot be held 

responsible of transactions and actions of third parties within this context. 

OYAK Çimento Fabrikaları A.Ş. shall not be held responsible for any kinds of losses that may rise from investments and/or transactions based on this Presentation or 

Information or from use of this Information and/or Presentation. 

www.oyakcimento.com 


