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Net Sales (4Q25) (vs 3Q25) (vs 4Q24) Net Sales (2025) (vs 2024)
14,210 m & (292 m €) 2% L 3%, 56,503 M (1,124 m €) 3%
EBITDA (4Q25) EBITDA (2025)

3,510m& (72m ) 29%, 19% |, 14845messme  _qge |
EBITDA Margin (4Q25) EBITDA Margin (2025)

24.7% -59ppL, -4.8ppl 2639 -4.1pp L
Saecvoumeatzs 4% L +5% T saeovoume +2% 4

RMC Sales -8%\|7 +90, 9"  RMCSales +25% 9"

Volume (4Q25) Volume

dbTcc

GROUP HOLDINGS

Financial figures include inflation accounting (IAS-29). Period end FX rates are used to convert TL financials into EUR.

Key Messages & Financial Highlights - 2025 vs 2024

* Price increase that remain below inflation,
negatively impacted Revenues and EBITDA in
2025. Thanks to increase in volumes, the impact
is lowered.

* Both domestic cement and ready-mixed concrete
volumes showed year-on-year growth in 4Q25.
Ready-mixed concrete volume recorded
significant double-digit growth in 2025.

» Export volumes rose by 30% in 4Q25 and by 23%
annually. The share of exports in total sales was
realized at 9% in 2025.

* The EBITDA margin for RMC and aggregate
operations stands at 6.2 %, whereas the EBITDA
margin for cement operations is 37.9 % in 2025.

* Increase in financial income, supported by net
cash position and effective working capital
management, had a positive impact on net profit.

* Net profit for 4Q2025 is 1.2 billion TL in 4Q2025
and reached TRY 8.8 billion for the full year.

* CAPEX 6.9 billion TL in 2025. Net Cash position
further improved to 10.9 billion TL..
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TCC Group Holdings:
* Long-Term Credit Rating BBB- / Stable (Fitch Ratings) FitchR_atings S&P Global
* Long-Term Credit Rating BBB- / Stable (S&P Global Ratings) ' Ratings

+ OYAK Cement:

JCR Eurasia Rating’s announcement; JCR Eurasia Rating
* Long-Term National Institution Credit Rating: AAA / Stable, o
* Long-Term International Foreign/Local Currency Institution Credit Ratings: BBB-/ Stable,
»  Short-Term National Institution Credit : J1+ / Stable

WISDOMTREE'

* Included in 7 dividend indices of WisdomTree, one of the leading ETF providers in the United States.

* Included in the BIST Sustainability and Sustainability 25 Indices as of January 2026.
ESG Score . Global
76.9 qu_or_tmg
Included in the BIST Corporate Governance Index as of November 20, 2025. . Initiative
QOO SNHAN

dbTcc
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@ Tier 1 Peer Analysis - Performances in 2025
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-3% \|7 +25% ﬁ\ 13% \I, -13% \|7

58,156 56,503

Sales Revenue ‘ 45,907
'ﬁ 36,847
it 1 28,291
P e pe g /499 20,266 17,644
Fraes™ Fgess Frgeia™ . et -
OYAKC Competitor 1 Competitor 2 Competitor 3
16% \L
EBITDA 17,696

f‘ 14,845 zs%j:)1 329 \|7 -25%\|7
b ] 7,207

Ei | 4939 5 350 5179 3,909
B g e ) e A

OYAKC Competitor 1 Competitor 2 Competitor 3

-4.1 pp\|7 0.2 pp 3.9 pp \|7 -3.4 pp \|7
EBITDA Margin (%) ?0'4_% 26.3% 256% ) o0,

“ 0,

19.6% 19.8% 17.5%

mTL e F&3 4 13.6% ]

e | gt g | g | g
s I 52“““ | . 52}““ ‘

dbrce il ol
e
OYAKC Competitor 1 Competitor 2 Competitor 3

GROUP HOLDINGS

Source: Public Disclosures Platform



@) Tier 1 Peer Analysis - Performances in 2023, 2024 and 2025

CEMENT

P Sales Revenue 58,017 66/156 -
CIN\POR I 45,907
38,750 35 386 36,847 I ;.,
i "
** : 25,317 B 2 i I 24 609
: 17,644
Fé?-'vﬁ 34 I
St %.-‘w 1
o] ety . 1
et B v y
2023 2024 2025
I
| 14845
|
?’,511 6,931 7,207 !
= 5680 o 4,930 5179 B
) e 1 B 3350 3900
Tl [T | F
2023 2024 2025
EBITDA Margin (%)
29.4% 30.4%
25.6% 26.3%
220% 22.4%

6%

I OYAKC
B Competitor 1
OOOTCC | =] Competitor 2
N Competitor 3
GROUP HOLDINGS
2023

Source: Public Disclosures Platform



@ OYAK Cement - Market Positioning

CEMENT

@ Revenue EBITDA Net Profit

CINNPOR

2025

9M25
2024
2023
EEEN OYAKC L i dame e |75
= Other Peers o - e
dbrcc >

GROUP HOLDINGS
* Calculated based on the financial results of the 8 companies that have disclosed their financial statements

Source: Public Disclosures Platform
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Turkish Cement Market - Clinker Capacity

Black Sea

Clinker Prod. Cap. 10.7 M ton
# of Integrated P. 8

Marmara # of Grinding P. 5

Clinker Prod.Cap. “23.3 M ton
# of Integrated P. 11

#-of Grinding P. 2
East Anatolia
Central Anatolia Clinker Prod. Cap. 7.8 M ton
Aegean Clinker Prod. Cap.  13.8 M ton # of Integrated P. 7

# of Integrated P. 10
# of Grinding P. 3

# of Grinding-P: 2
Clinker Prod. Cap.  10.7.M ton
# of Integrated P. 6
# of Grinding P. 2

S. East Anatolia

Clinker Prod. Cap. 7.4 M ton
# of Integrated P. 6
# of Grinding P. 3

Mediterranean

Clinker Prod. Cap-: 26.8 M ton
# of Integrated P. 8
# of Grinding P. 5

Turkish cement market which spread throughout the country with 29 integrated players.

dbTcc

GROUP HOLDINGS

Source: Tirk Cimento & Estimated data obtained from the market research

Prod. Cap. Integrated P. Grinding P.

Tuarkiye
Clinker # of
100.5 56
M ton

OYAK Cimento
Limak

Medcem
Akgansa
Cimsa

Cimko — Sanko
Nuh

Askale
Cimentas

Bati

Others (19)
Total

# of

22

Clinker Capacity
(m ton/year)

12.6
9.5
7.2
7.0
55
4.9
4.6
4.1
4.0
3.9

37.2

100.5

10



Turkish Cement Sector - 11M25 vs 11M24

Tarkiye

+8.0%
R —

+18.7%
]

+10.6%

>
&’.‘.’.‘:
OYAK Cement Plants
(integrated)

11



) Turkish Cement Sector - 11M25, 11M24 vs 11M23

CEMENT

o Cement Production (m ton) Export (m ton)
CIN\POR
85.8 2023 - 2024 2023 - 2024
) 0 (o
78.5 +5% 9 21.0 3% <
2024 —2025 [ o | 2024 2025
) L e )
+9% T N B +19%7
] et == — I Cement
B Clinker
11M24 11M25 11M24 11M25
Domestic Cement Consumption (m ton) Clinker Stock (m ton)
71.0 2023 - 2024 2023 - 2024
65.7 - (o) o
+11%7T Il +3%
2024 -2025 %'j < 2024 -2025
0 . 0
+8% T g -43% T
.
":‘-’%“‘S-‘.'J
11M24 11M25 11M23 11M24 11M25

dbTcc

GROUP HOLDINGS Source: TCMB, OAIB



OYAK '

CEMENT

&P

CIN\POR
Cement Exports (‘000 ton)

11mes [ 11m2s

6.853

712 1081 g5g 1.059

USA Italy Syria
Source: OAIB

dbTcc

GROUP HOLDINGS

Turkish Cement Sector - 11M25 vs 11M24

Clinker Exports (‘000 ton)

+15%9"
14.450
12.592
799 933 667
512 735 511 604 . 336
- =)
Albania Bulgaria Total Italy Romania

1v2s [ 11m2s

513

186
==

Ghana

+33%9"
6.612
4.978
293 492 310 397
=]
Spain France Total

13



y

OYAK

CEMENT

Operations

Q

CINNPOR

GGGGGGGGGGGGG




@ OYAK Cement - Turkiye
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Cement Capacity

Concrete Capacity

Aggregates Capacity

78 m ton

OYAK Cement operates 7 integrated and 3
grinding and packaging facilities, 60 RMC
facilities and 5 aggregates quarries nearly in
all regions of Turkiye, as well as 1 lime plant
and 1 marble processing plant.

dbTcc

GROUP HOLDINGS

145 m m3  '~

24 m ton . -;"’_‘

istanbul

Zonguldak
Kocaeli K
@
F’\Bolu )
lll J
| Ankara VS
N, = (1)
(@ 4
/S ©
f;
7 e
f (-

.. Ordu Rize /™" PN
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. [ @ 00 _
5 @
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/Y @S o LS ELD
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’ =
w_| Entegre Cimento Fabrikasi
© Grinding € RMC Plants € Aggregate
Plants Quarries
€ Terminals €© Marble Plants Lime Plants



@ Export Footprint of OYAK Cement
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United Kingdom — Terminal at Port Bristol

France — Terminal at Port la Rouen

France — Terminal at Port la Nouvelle

Portugal — Terminal at Port Viana Do Castelo

dbrcc @® civPoR
GROUP HOLDINGS . OYAK

__________ :@ Turkiye — Aslan Port
---- — @i L

Romania — Terminal at Port Mangalia

Tirkiye — Unye Port

|
TRNC - Terminal at Port Famagusta

16
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Sustainability Targets Drive Long-Term Value

The first cement company
in Tarkiye to make a “Net Lo _ o
Zero” commitment a Operat|0na| efflClency

=% Readiness to regulatory changes

=V

Alternative Fuel Usage 58%

|||I Superior financial performance
28%
24% ;
17% . -

6%

2616 2620 2024 2625 2630 >>>
Sustainability | In 2025

a reductioriof 238,530, toﬁs of.

- Waste Heat Recover (WHR) investment
- Alternative fuel investment

- Photovoltaic power plant investment CO, has'been achi.éved,
Renewable Energy Usage : ‘equivalent to the annual
70%

absorption of 11.6 million trees? 7
Bétween 2016-2025, .
wehave reduced’a fotal ofs* “

% 0, % 7% ~‘~ &
G“???IEEGS I e S—— — 2,0727812 tons of CO, ’
2017 2020 2024 2025 2030 "

18
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Sustainable Energy Projects - Solar & WHR Projects

Solar Projects

The Beypazari solar power plant (PV) project
has an installed capacity of 115 MWp and will
be completed in 1Q2026.

It will generate 180,000 MWh of electricity per
year. It will supply 70% of the electricity
consumption of the Ankara and Unye plants.

Mardin factory commissioned a 10 MWp solar
power plant (PV) in February 2025. It generates
16,200 MWh of energy per year.

A total of 85,000 tons of CO2 reduction
Reduction of 69 kg CO2/ton per ton of cement

A project with a total installed capacity of 13.5
MW is ongoing at the Adana, Mardin, and
Ankara factories.

It will provide 57,340 MWh/year of electricity
production. It will supply %10.8 of Adana,
Ankara and Mardin

A total of 29,454 tons of CO2 reduction
Reduction of 18 kg CO2 per ton of cement

Renewable Energy

Usage %
%20
%6 w7
= =
2024 2025 2026 B

2026

In 2026, we will generate energy from
renewable sources equivalent to the
annual electricity consumption of
approximately 74,000 households.

19




A New Step in Digitalization

8.100 FIZIX Wireless Vibration Sensors
J
Sensor Continuous monitoring of equipment with wireless
sensors, early detection of anomalies, and prevention of
unexpected failures

Easy monitoring of numerous pieces of equipment over
the same wireless network

Online Vibration Monitoring System

Preventing maijor failures
Extending equipment lifespan

Al-Powered Predictive Quality

*  With clinker strength predictions, we ensure
process continuity by enabling fast, data-driven
o W - decisions in operations.
= *+  We predict cement strengths and optimize
dbrce N - el = fineness targets indexed to the final product’s
strength quality.

GROUP HOLDINGS

20




OYAK '

CEMENT

&P

CINNPOR

Alternative Fuel Usage - Turkey vs OYAK Cement

CAGR*
““““““““““““““““““““““““““““ +%176 [~~~ %

%27.9
%25.2 %24.6
%22.5 %22.6
___________________ %17.4 7/77/7 7T T -==>
i = Aﬁ:_,
I % = =5 %10.3 K= !‘
o ool 77 il s | %7.7 | %8.0 s e E

2017 TR 2017 OCF 2018 TR 2018 OQF 2019 TR 2019 OCF 2020 TR 2020 OCF 2021 TR 2021 OCF 2022 TR 2022 OCF 2023 TR 2023 OQF 2024TR 2024 OCF2025 OCF
& Alternative Fuel Usage Rate in Turkish Cement Industry % B OYAK Alternative Fuel Usage %

Rl 1

* Over the past 8 years, the alternative fuel usage rate in the Turkish cement industry has increased by %13.6,
while OYAK Cement has raised its alternative fuel substitution rate by approximately four times, reaching %17.6.

¢ With its current alternative fuel consumption, OYAK Cement accounts for about 27% of the total alternative fuel
usage in the Turkish cement industry by mass.
dbrcc

21
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Alternative Fuel Usage - EU Cement Industry vs OYAK Cement

Alternative Fuel Usage
Over an 8-Year Period

Alternative Fuel Usage in the EU Cement —> X
Industry Over a 20-Year Period it
0,
[ %23
-, y t A B B B
# N i . 8
# M % 3 “ %12 | | |
‘« ) { !

- N O ¥ 1O © N~ 0 O © ™ N O « 1 O M 0 O © ™ N M <« 1V O M 0 O © ™ N O «
O O O O O O O O O © © O O O OO0 OO0 0 OO0 O ¥ T T " ™Y ™Y ™" ™" " " &N N &N N
O O O O O O O O O O O O O O O O O O 0O O O O 0O O 0o O 0o 0o o o o o o o
T T T T T T T T v NN AN AN NN NN NN AN NN N N NN N N N N NN NN

B EU Cement Industry — Historical Trend of Thermal Substitution Rate (TSR) 4\ OYAK Cement Thermal Substitution Rate (TSR)

OYAK Cement has reached, in 8 years, the level that the European Union cement industry achieved in
alternative fuel usage over a 20-year period.

Source: Cembureau 2024 Activity Report

22
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SALES REVENUE (m )

16,073

14,622 13.905 14,210

12,314

4Q24 1Q25 2Q25 3Q25 4Q25

EBITDA and Net Income Margin (%)

IAS-29 applied financials

-3%
YoY

-12%
QoQ

29.5%

4,313

4Q24

EBITDA (m )

26.6%

3,273

1Q25

22.6%

3,139

2Q25

30.6%

4,922

3Q25

Financial Results - Challenging Year

24.7%

3,510

4Q25

-19%
YoY

-29%
QoQ

13.4%

1,965

4Q24

NET INCOME )

9.6%

1,185

1Q25

20.7%

2,873

2Q25

22.0% 8.2%

3,542

3Q25

1,163

4Q25

24

-41%
YoY

-67%
QoQ



Financial Results - 2025 vs 2024

SALES REVENUE m 1y EBITDA m NET INCOME m 1
58,156 56.503
: -3%
-16% 7%
0 26% 16% 169
YoY 30% ° Yoy ° % Yoy
17,696 14,845
- 9,382 8,763
2024 2025 2024 2025 2024 2025

EBITDA and Net Income Margin (%)

IAS-29 applied financials
dbrcc

GROUP HOLDINGS

25



Net Working Capital (NWC) - Sustainable Level With
Highest Collateralization

NWC as a % of 21%  19% 16% 16% 17%

Sales Revenue (LTM)

NWC (m TL)

% 108 7,732 8,392 8,168
5,289 W
I Trade Receivables S S =
Inventories
Trade payables
2021 2022 2023 2024 2025
chch * Net working capital: Trade receivables + Inventories — Trade payables

IAS-29 applied financials

GROUP HOLDINGS



@ Net Cash (Debt) Development - Solid Balance Sheet for

CEMENT F I
& uture Investments

CIRPOR Net Cash (Debt) m TL Net Cash (Debt) / EBITDA (LTM)

0.74
0.62
0.47
0.14
1,013 e 8 953
2022 2023 2024 2025
-2,876
-129
-0.41
2022 2023 2024 2025
ch‘rcc Cash and cash equivalents Short term liabilties Net Cash= Cash and cash equivalents + Financial investments
GROUP HOLDINGS Financial Investments ] tg]:g‘ﬁ:g; - Short term liabilities - Long term liabilities
[ Net Cash (Debt) Position

IAS-29 applied financials

27
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Free Cash Flow

cﬁm
mTL 14,845
-2,670
: : FCF/ EBITDA
2025 : Tt 5,108 34%
- ; FCF/ EBITDA*
81%
EBITDA NWC Change Tax Payments CAPEX Free Cash Flow
o
17,696
: -475
FCF/ EBITDA

2024 29%

1L 86%

dbTcc

GROUP HOLDINGS EBITDA NWC Change Tax Payments CAPEX Free Cash Flow
* Without CAPEX

28
IAS-29 applied financials
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@ TCC Group Holdings (TCC) - Building a Green Future

CEMENT

CIN\POR TCC at a Glance TCC Global Operatlons 1,010 MWh Energy Storage Capacity NHQA
» Founded on May 1, 1946. ‘ . ‘ ' £ é &
*» Reorganized as TCC on January 1, 1951 Italy France Sp:n Australia ;

* Privatized in 1954 and management was taken

over by the Koo family.
857k tons Carbon Black Production

® ® £ - ©

S Taiwan China us India Trkiye

* TCC is the first company listed in Taiwan in 1962.
(Stock Quote: 1101.TW)

TCC Performance

- X e
w w g
» TCC actively operates in more than 19 countries

and several sectors, including; cement &

3.4 GWh 179 MWh
Battery  moifcer Renewable Energy

]
concrete, renewable energy, energy storage e (%) ‘ 0
systems, high efficiency battery, carbon black, Taiwan Canada Taiwan  China
international shipping and paper.
» On 4 Dec 2024, Fitch Ratings has assigned The 112m tons Cement Capacity Globally
TCC Long-Term Issuer Default Rating (IDR) of a 0 @ e : g
'BBB-" with a Stable Outlook. Taiwan  China  Tirkiye Portugal Netherlands TRNC
O (O 2 ¢ 2
260 Rank|ng 3rd N Global Cement Sector Romania Ivory Coast Cape Verde Cameroon Ghana
185
112 103
> 69 56 53 52
e : ; 47 40 39 37 34 33 32 27 23 22 22
, s E . % h X oy =4 B el s eeaw
000 Holcim Heidelberg OYAK Ultratech Cemex CRH Votorantim Semen Dangote Shree Byzzi  Euro Inter Siam  Vicat  Tajheiyo VICEM Titan ~ Cementos jk Cement
TCC Materials ~ Cement & Indonesia Cement Unicem Cement Cement Cement Group  Cement Cement Argos
TCC Group

GROUP HOLDINGS

&
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Group’s Global Footprint E— COUN ~

CINNPOR Taiwan

Cement Capacity Clinker Capacity @ ==---=—=ig

77.0 m ton 65-8 m ton Chigg - ===

United Kingdom

e Cement Capacity Clinker Capacity ~ °
CINWPOR 35.0 m ton 18-0 m ton

Integrated Grinding Calcined Clay” Ports

Facility Facility Facility

RMX Aggregates Paper & Terminals
PaperBag

104 24 1 10

Cape Verde- ==

Ivory Coast - - - ==

dbTcc

GROUP HOLDINGS

Cimpor Global & TCC
Materials Group Holdings

® @ @ e



QYAK TCC Group Holdings (TCC) - Ownership

CEMENT

& FbTCC

CINNPOR

TCC GROUP HOLDINGS

— TAIWAN CEMENT DUTCH HOLDINGS B.V.

— (Netherlands)
— TCCEUROPEB.V.
— (Netherlands}

CIMPOR Portugal Holdings, SGPS, S.A.
(Portugal)

CIMPCR Céte d'lvoire SARL 100%
(Ivory Coast}
CIMPOR Ghana LTD 100%
(Ghana)
CIMPOR Cameroun SA, 100%
(Cameroon}

ited 100%

CIMPOR UK Lis
{Englanc)

CIMPOR France, S.AS
(France)

&)DTCC CIMPOR Gypsum Cameroon, S.A. 100%
(Cameroon)
GROUP HOLDINGS
CIMPOR Portugal Cabo Verde Operations, SGPS, SA. [
(Portugal)

dbTCC ovaK

TCC GROUP HOLDINGS ‘'ORDU YARDIMLASMA KURUMU

100%

CEMENT DUTCH HOLDINGS —_— OYAK CAPITAL INVESTMENT B.V.
(Netherlands) — (Netherlands)

BN TCC OYAK Amsterdam B.V.

— (Netherlands)

e
- -~

OYAK

OYAK Cimento Fabrikalar A.S. / cEMENT

(BIST: OYAKC) (Tiirkiye)

~
-~ -
‘-———__—

33



@ Milestones - Step Towards Global Building Materials Company

CEMENT
e The first Turkish
CIN\POR cement company
to make the Merger of OYAK The Iarggst Solar and
"Net-Zero" Cimento, Denizli WHR investments
commitment Cimento and OYAK in Turkey

Cimento Fabrikalari

considering the synergy T T Collaboration with

Merger of 5 B Fizix pioneering
listed company caor:wjbci)r?izort;lln g:aenieorft the transfer of 20% Technology
and concrete comgpanies of the shares of
- operations in OYAK Cimento  |ncluded in Wisdom Tree
Acquisition of Turkey Fabrikalari and BIST Corporate
CIMPOR and it's Governance

global trademark Sustainability,

A big step towards Sustainability 25 indices

becoming a global brand :
with the Taiwan Group |
Holdings (TCC) 40% 1
partnership agreement 1
1

1 1

1

1

OYAK Cement
Concrete Paper
Established, centralized
lean management
structure

dbTcc

GROUP HOLDINGS
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OYAK Cement - Key Investment Highlights

Market leader in Tiirkiye
Operates in 3 countries, 7 regions in Turkiye with 24 m tons
installed cement capacity & 12.6 m tons clinker capacity

One of the leading white cement producer
1 m tons of white clinker capacity

Wide product portfolio for building material sector
Cement, clinker, RMC, aggregates, lime, marble, ash and slag

Strong sales and export channels with TCC and CIMPOR
Footprint at 14 countries

The First Net Zero commitment in Tiirkiye
Science Based Targets Initiative

Experienced management team

Capital500 - Turkiye’s Top 500 Companies list

ISO500 - Tarkiye’s Top 500 Industrial Enterprises list (43rd)
Capital Magazine’s Turkiye’s Most Admired Companies survey

35
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]
CEMENTUM
L] e
g 50kg
- D @
Rl

IE CEMENTUM

« CEM II/A-S 42,5R

« CEM II/A-M (S-L) 42,5R
* CEM II/A-LL 42,5R

* CEM II/A-M (P-LL) 42,5R
* CEM II/A-M (S-LL) 42,5R

It POWERCEM

* CEM II/B-M (S-V) 42,5R
* CEM II/B-M (S-L) 42,5R

@) | oot

Gasy

Super

+Super
White +

» CEMII/A-LL 52.5R

White +

[ NOVOCEM

*CEM II/C-M (P-LL) 32,5N

G | caver

+Super

White

rSuper
White

» CEM|525R

Cement Product Portfolio

@ @) cover

DURACEM

DURACEM

CEM II/A 32,5N
CEM II/A 42,5N
CEM III/A(S) 32,5R

E Dro

White

S ko

| L.
Dro
White

CEMII/B-LL 42,5R

@ D |
e
DURACEM*
4 ol
e n
DURACEM *

CEM III/B (S) 32,5N-SR

@) | conr

P
e

# SnoWhite

» CEM II/B-LL 32,5R

)
l
|

COMPOSITE
. CEMENT
Sog . gi 5oka
o § S—8
L5 ?-f“--""" wn‘—_:v_i:'
COMPOSITE
STARCEM CEMENT

*CEM IV/B (P) 325N * CEM V/A (S-P) 32,5N

*CEM IV/B (P) 32,5R *CEM V/A(S-V) 325R

Hydrated
Calcium
Lime

owry wnErs i
PSICIDAH

HYDRATED
CALCIUM LIME

CL80-S

CL90-S

/]
ALFACEM

E i §0kg

ALFACEM

* CEM VI (S-LL) 32,5R
* CEM VI (S-L) 32,5N
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0 OYAK Concrete - The Brand Name of Big-Ticket Projects

&P

CIN\POR
OYAK Concrete, the main field of activity of which is production and sales of ready-mix concrete,

also intended to produce the aggregate, which has outpaced the cement in some plants and
taken the first place among the concrete production cost items

Currently, OYAK Concrete operates in
the Marmara, Aegean, Central
Anatolia, Mediterranean, Southeastern
Anatolia and Black Sea regions with

60 RMC facilities. In addition, there are Marmaray The Eurasia Wheeled Crossing Project Osmangazi Bridge
5 aggregate quarries operating in
Istanbul, Kocaeli, Ankara, Adana and
Hatay.

OYAK Concrete, that contribute to
many important projects in Turkiye,

TAV, Esenboga Domestic-
International Terminal and Car Park

Hatay Airport Domestic and
International Terminal Building Project

stands out especially with airports,

skyscrapers, bridges, mosques,
shopping malls and stadium projects.

dbTcc

GROUP HOLDINGS

MSB (Ayyildiz) Project Ankara-Pozanti Highway Concrete Roads Spine Tower
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Awards

Prémios Construir
2025

RNATIONAL INVESTMENT A

T nternational
Investment
Awards 2025

VE ODUL
TORENI

Gim@hto Sektori

%54
oY/ \« 1 ENTO

European Risk
Management Awards
2025

KURUMSAL FARKINDALIK
[ KALITE GOVENCE DI$ DEGERLENDIRME FARKINDALIG! ODOLO

TIDE Awards 2025

OYAK Cement in 7
WisdomTree Indexes

Legal 500 GC Powerlist:
Portugal Team 2025

Capital 500
Industry Leader 2024

Capital>500

In the research of
Tiirkiye's Top 500 Companies,

OYAK Cement has been
the Industry Leader for the last 4 years!

Certificate
Madway 2025

Capital 500
Industry Leader

GEIS Those Who Add
Value to OHS Awards
2025

ENOCTA Catalog:
Hybrid Learning Star Award

GEIiS Those Who Add
Value to OHS Awards
2025
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Income Statement

4025 4q24 A M 2025 2024 A%

Revenue 14,210 14,622 -3% 56,503 58,156 -3%
Cost of sales -10,360 -10,218 1% -41,419-41,622 0%
Operating expenses -1,101 -1,095 1% -3,932 -3,290 20%
Other operating income / (expenses) -136 131 -204% 196 1,016 -81%
Operating profit/ (loss) 2,613 3,441 -24% 11,348 14,260 -20%
Income / (Expenses) from Investing Activities <] 242 -97% 1,221 655 86%
Financial income / (expenses) 447 613 -27% 1,111 2,102 -47%
Monetary gain/loss -578 -668 -13% -1,959 -2440 -20%
Tax expense -1,325 -1,664 -20% -2,958 -5196 -43%

Net profit for the period from discontinued operations
Net Income/ (Loss) 1,163 1,965 -41% 8,763 9,382 -7%

EBITDA* 3,510 4,313 -19% 14,845 17,696 -16%

* EBITDA : Operating profit / (loss) + Amortization and depreciation

dbTcc

GROUP HOLDINGS

1AS-29 applied financials
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Balance Sheet

m TL

Current assets

Cash and cash equivalents
Financial investments
Trade receivables
Inventories

Other current assets

Non-current assets
Investment properties
Tangible fixed assets
Intangible assets

Other non-current assets

Total assets

1AS-29 applied financials

2025

32,616
13,820
953
8,808
8,168
778

47,681
691
35,461
7,534
3,994

80,297

2024

29,639

8,315
2717
9,082
8,392
1,134

44,231

397

30,427

7,290

6,117

73,871

m TL

Current liabilities
Short term borrowings
Trade payables

Other current liabilities

Non-current liabilities
Long term borrowings
Other non-current liablities

Total liabilities

Shareholders’ equity
Parent company equity
Paid in capital

Capital adjustment differences

Reserves on retained earnings
Other

Accumulated profit or loss
Profit or loss for financial year

Total liabilities and equity

2025

14,528
2,632
7,444
4,451

2,818
1,224
1,594

17,345

62,952
62,952
4,862

10,603

8,007
75
29,893
8,763

80,297

2024

12,554
80
7,941
4,532

1,602
22
1,580

14,156

59,715
59,715
4,862

10,603

8,354
461
26,976
9.82

73,871

40



OYAK '

CEMENT

&P

CINNPOR

dbTcc

GROUP HOLDINGS

Cash Flow

m TL

A.CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the Period

Adjustments Related to Reconciliation of Net Profit for the Period
Changes in Working Capital

Cash Flows from Operations

- Payments Related to Provisions for Employee Benefits

- Tax Payments

- Interest Received

- Payments due to provisions

B.CASH FLOWS FROM INVESTING ACTIVITIES

- Cash Inflows from the Sale of Tangible and Intangible Assets

- Cash Cutflows from Purchases of Tangible and Intangible Assets
- Dividend Income

- Cash Inflows from Sale of of Fund Shares or Debt Instruments

- Increase in Financial Investments

- Dividend Payment

C.CASH FLOWS FROM FINANCING ACTIVITIES

- Cash Inflows from Borrowings

- Cash Cutflows Related to Debt Payments

- Interest Paid

- Interest Received

- Cash Cutflows from Payments for Lease Liabilities

- Increase or decrease in Other Payables to Related Parties Operations

- Dividend Payment

D. NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT BEFORE CURRENCY TRANSLATION
DIFFERENCE

Effect of Foreign Cumency Translation Differences on Cash and Cash Equivalents
Monetary gain loss effect on cash and cash equivalents

E.NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

1AS-29 applied financials

2025

10,211
8,763
4,628

110
13,501
-552
-2,670
198
-266

-4,018
-6,994

209
1,933
724

1,064
3,489
-63
-112
2,747
-163

-4,835
7,257
703
-2,387
5,573

8,147
13,720

2024

12,173
9,382
6,318

-793
14,907
-535
-2,000
215
-413

-11,129
3
-10,093
5

200
-1,532
279

-6
1,644
-3,592
-214
2,993
-837

1

1037
243
-2,924

-1,644

9,792
8,147
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Quarterly Revenue ) L12M* Revenue

15.049 14,095
11159 11.035 q0.11g 12233

7898 9.196
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 4Q23 1Q24 2Q24 3Q24
Quarterly EBITDA ) L12M EBITDA @
37.9% 351% 31.8% 29.1% 25.6% 33.2% 26.6% 32.8% 33.1% 33.3%

13.096
11.946
10.509

4.993
3.748

3483 3920 3513 544 3127 .
dbrcc

2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25
GROUP HOLDINGS 2Q24 3Q24 4Q24

EBITDA Margin (%)

*L12M: Last 12 Months

4Q24 1Q25 2Q25 3Q25 4Q25

33.4%

13.859

1Q25

30.3% 30.1%  28.8%

14.811
13.502 14.575

2Q25 3Q25 4Q25
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Disclaimer

This presentation (Presentation) has been prepared by OYAK Cimento Fabrikalari A.$. for the sole purpose of providing information relating to
OYAK Cimento Fabrikalari A.S. This Presentation is based on public information and data provided by OYAK Cimento Fabrikalari A.$. management
and basically demonstrates forward looking statements based on numerous assumptions regarding our present and future business strategies and
the environment in which we will operate in the future.

Please be aware that the forward-looking statements and/or assumptions of future events declared in the Presentation and/or in the
Information may not prove to be accurate. No warranty or representation, express or implied, as to the accuracy, reliability, completeness,
or timeliness of this Information is made by OYAK Cimento Fabrikalari A.S.

No profitability or any other warranty is claimed by the Information provided either on company or sectoral basis.

No liability/responsibility is accepted by OYAK Cimento Fabrikalari A.$. for any loss or damages of any kind, incurred by any person for any
information howsoever arising from any use of this Presentation or the Information.

The Information contained at this Presentation has been included for general informational purposes only. No investment decisions shall be made
in reliance upon the information contained herein. This Presentation does not constitute an investment advice or investment counselling. OYAK
Cimento Fabrikalari A.S. cannot be held responsible of transactions and actions of third parties within this context.

OYAK Cimento Fabrikalari A.S. shall not be held responsible for any kinds of losses that may rise from investments and/or transactions based on
OODTCC this Presentation or Information or from use of this Information and/or Presentation.

GROUP HOLDINGS



Contact Information

Ali Onur AYGUN

Country Director — Financial Affairs

Sena ATAY

Investor Relations Manager

OYAK Cement Contact
Information :
yatirimciiliskileri@oyakcimento.com
investor.relations@oyakcement.com
+90 31222001 12

dbTcc
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mailto:yatirimciiliskileri@oyakcimento.com
mailto:investor.relations@oyakcement.com

Thank you!

& |

Dank je!
Obrigado/Obrigadal!
Tesekklirler!

Merci!

Multumesc!

oo dbTCc
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